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CAPE TOWN ALSO FOR EMBASSY 

E.O. 11652: N/A 
TAGS: ELAB.SF, US 

SUBJECT:EMPLOYMENT PRACTICES SURVEY: PRICE WATERHOUSE 

REF: JOHANNESBURG 194 

COMMERCE HAS BEEN IN PREVIOUS CONTACT WITH PRICE WATER- 
HOUSE NEW YORK WHICH STATED THAT PRICE WATERHOUSE SOUTH 
AFRICA IS NOT A SUBSIDIARY BUT RATHER IS ASSOCIATED IN 
THE MANNER STATED IN REFTEL. PRICE WATERHOUSE NEW YORK 
HAS NO AUTHORITY OVER PRICE WATERHOUSE SOUTH AFRICA WHICH 
IS A WHOLLY SOUTH AFRICAN PARTNERSHIP. THE MANAGING 
PARTNER OF PRICE WATERHOUSE SOUTH AFRICA IS A MEMBER OF 
AN INTERNATIONAL BOARD WHICH SETS PRICE WATERHOUSE ACCOUNT- 
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ING PROCEDURES AND POLICIES BUT WHICH HAS NO AUTHORITY 
OVER THE INTERNAL MANAGEMENT OF ANY OF THE INTERNATIONAL 
AFFILIATES. THIS APPEARS TO BE STANDARD OPERATING PROCEDURE 
IN THE ACCOUNTING PROFESSION. VANCE 
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